P-ISSN: 2089-6239
E-ISSN: 2549-0648

harc

JOURNAL OF ISLAMIC ECONOMICS AND FINANCE

Volume 14 | Number 2 | July - December 2025

ul
Y/

FACULTY OF ISLAMIC ECONOMICS AND BUSINESS
UNIVERSITAS ISLAM NEGERI AR-RANIRY




Share

Jurnal Ekonomi dan Keuangan Islam
P-ISSN 2089-6239 | E-ISSN 2549-0648
Volume 14 | Number 2 | July — December 2025

Alamat Redaksi
Share: Jurnal Ekonomi dan Keuangan Islam
Fakultas Ekonomi dan Bisnis Islam UIN Ar-Raniry
Darussalam Banda Aceh, 23111
Telp/Fax +62 895 1902 2528
E-mail: jurnal.share@ar-raniry.ac.id
Website: http://jurnal.ar-raniry.ac.id/index.php/Share



EDITORIAL BOARD

Editor in Chief

Azharsyah Ibrahim, Universitas Islam Negeri Ar-Raniry Banda Aceh, Indonesia

Managing Editor

Hafas Furqani, Universitas Islam Negeri Ar-Raniry Banda Aceh, Indonesia

International Editorial Board
Abdul Ghafar Ismail, Putra Business School, Malaysia
Nor 'Azzah Kamri, University of Malaya, Malaysia
Beverly Dawn Metcalfe, American University of Beirut, Lebanon
Celeste P.M. Wilderom, University of Twente, Netherlands
Edward A. Pohl, University of Arkansas, Fayetteville, United States
Azam Ali, Commecs Institute of Business and Emerging Sciences, Karachi, Pakistan
Md Saiful Islam, University of Dhaka, Bangladesh
Fetullah Battal, Bayburt University, Turkey
Abdalrahman Mohamad Migdad, Istanbul Sabahattin Zaim University, Turkey
Abdullah Saeed, University of Melbourne, Australia
Khairil Razali, The University of Newcastle, Australia
Maha Radwan, University of Turin, Italy
Masahina Sarabdeen, Princess Nora bint Abdul Rahman University, Saudi Arabia
Mehmet Asutay, Durham University, UK, United Kingdom
Alija Avdukic, Markfield Institute of Higher Education, Leicester, United Kingdom
Mohammad Irfan, Christ University, India
Tawat Noipom, Prince of Songkla University, Thailand
Muhammad Zaki bin Haji Zaini, Universiti Islam Sultan Sharif Ali, Bandar Seri Begawan, Brunei Darussalam

Editor
Dedy Sumardi, Universitas Islam Negeri Ar-Raniry Banda Aceh, Indonesia
Ferdi Nazirun Sijabat, Sekolah Tinggi Ekonomi Sabang, Aceh, Indonesia
Fithriady, Universitas Islam Negeri Ar-Raniry Banda Aceh, Indonesia
Farid Fathony Ashal, Universitas Islam Negeri Ar-Raniry Banda Aceh, Indonesia
Israk Ahmadsyah, Universitas Islam Negeri Ar-Raniry Banda Aceh, Indonesia
Muhammad Yasir Yusuf, Universitas Islam Negeri Ar-Raniry Banda Aceh, Indonesia
Nevi Hasnita, Universitas Islam Negeri Ar-Raniry Banda Aceh, Indonesia
Rof'ah Setyowati, Universitas Diponegoro, Semarang, Indonesia
Sri Budi Cantika Yuli, Universitas Muhammadiyah Malang, Indonesia

Associate Editor
Ana Fitria, Universitas Islam Negeri Ar-Raniry Banda Aceh, Indonesia
Hafiizh Maulana, Universitas Islam Negeri Ar-Raniry Banda Aceh, Indonesia
Isnaliana, Universitas Islam Negeri Ar-Raniry Banda Aceh, Indonesia
Inayatillah Djakfar, Universitas Islam Negeri Ar-Raniry Banda Aceh, Indonesia
Muksal, Universitas Islam Negeri Ar-Raniry Banda Aceh, Indonesia


https://jurnal.ar-raniry.ac.id/index.php/Share/about/editorialTeamBio/22261
https://www.scopus.com/authid/detail.uri?authorId=35558433300
https://scholar.google.co.id/citations?hl=id&user=TngV9WAAAAAJ
https://sinta.ristekbrin.go.id/authors/detail?id=6701972&view=overview
https://sinta.ristekbrin.go.id/authors/detail?id=6093476&view=overview
https://scholar.google.co.id/citations?hl=id&user=RCXuouYAAAAJ
https://scholar.google.co.id/citations?hl=id&user=X4WJpMQAAAAJ
https://scholar.google.co.id/citations?hl=id&user=X4WJpMQAAAAJ

Peer-Reviewers
Abbas J. Ali, Indiana University of Pennsylvania, United States
Azam Ali, Commecs Institute of Business and Emerging Sciences, Karachi, Pakistan
Masahina Sarabdeen, Princess Nora bint Abdul Rahman University, Saudi Arabia
Beverly Dawn Metcalfe, American University of Beirut, Lebanon
Celeste P.M. Wilderom, University of Twente, Netherlands
Maha Radwan, University of Turin, Italy
Muhammad Zaki bin Haji Zaini, Universiti Islam Sultan Sharif Ali, Bandar Seri Begawan, Brunei Darussalam
Alija Avdukic, Markfield Institute of Higher Education, Leicester, United Kingdom
Abdalrahman Mohamad Migdad, Istanbul Sabahattin Zaim University, Turkey
Fetullah Battal, Bayburt University, Turkey
Muhammad Ridhwan Ab. Aziz, Universiti Sains Islam Malaysia, Malaysia
Ab Mumin Ab Ghani, Academy of Islamic Studies, University of Malaya, Malaysia
Tawat Noipom, Prince of Songkla University, Thailand
Yaaba Baba Nmadu, Statistics Department, Central Bank of Nigeria, Nigeria
Ari Warokka, Universidad Autonoma de Madrid, Centro Internacional Carlos V, Madrid, Spain
Mohammad Irfan, Christ University, India
Md Saiful Islam, University of Dhaka, Bangladesh
M. Shabri Abd Majid, Universitas Syiah Kuala, Indonesia
Mustafa Kamal Rokan, Universitas Islam Negeri Sumatera Utara, Indonesia
Amilin, Universitas Islam Negeri Syarif Hidayatullah Jakarta, Indonesia
Maya Panorama, Universitas Islam Negeri Raden Fatah Palembang, Indonesia
Mohammad Nur Rianto Al Arif, Universitas Islam Negeri Syarif Hidayatullah Jakarta, Indonesia
Dodik Siswantoro, Universitas Indonesia, Indonesia
Murniati Mukhlisin, Tazkia Islamic University, Indonesia
Kamaruzzaman Bustamam Ahmad, Universitas Islam Negeri Ar-Raniry Banda Aceh, Indonesia
Eddy Gunawan, Universitas Syiah Kuala, Indonesia
Widhiya Ninsiana, Institut Agama Islam Negeri Metro Lampung, Indonesia
Maftukhatusolikhah, Universitas Islam Negeri Raden Fatah Palembang, Indonesia
Luqyan Tamanni, Komite Nasional Keuangan Syariah, Indonesia
Wahyoe Soedarmono, Sampoerna University, Indonesia
Teuku Meldi Kesuma, Universitas Syiah Kuala, Indonesia
Mohamad Nur Utomo, Universitas Borneo Kaltara, Indonesia
Andriyansah, Fakultas Ekonomi, Universitas Terbuka, Indonesia
Sri Budi Cantika Yuli, Universitas Muhammadiyah Malang, Indonesia
Ratna Mulyany, Universitas Syiah Kuala, Indonesia
Lugman Hakiem Ajuna, Universitas Islam Negeri Sultan Amai Gorontalo, Indonesia
Lalu Edy Herman, University of Mataram, West Nusa Tenggara, Indonesia
Ferdi Nazirun Sijabat, Sekolah Tinggi Ilmu Ekonomi Sabang, Indonesia
Risanda Alirastra Budiantoro, Universitas Negeri Semarang, Indonesia
Masoud Lajevardi, Islamic Azad University, Semnan, Iran

English Language Advisor

Habiburrahim, Universitas Islam Negeri Ar-Raniry Banda Aceh, Indonesia

OJS Manager

Illa Rahmatin, Universitas Islam Negeri Ar-Raniry Banda Aceh, Indonesia
Zulfikri, Universitas Islam Negeri Ar-Raniry Banda Aceh, Indonesia

Secretariat
Ayumiati, Universitas Islam Negeri Ar-Raniry Banda Aceh, Indonesia


https://www.scopus.com/authid/detail.uri?authorId=24438220400
http://fsd.unsyiah.ac.id/mshabri/
https://www.scopus.com/authid/detail.uri?authorId=57205559106
https://sinta.ristekbrin.go.id/authors/detail?id=6039537&view=overview
https://sinta.ristekbrin.go.id/authors/detail?id=6709567&view=overview

Table of Contents

Editorial

Bridging Tradition and Innovation: Advancing Islamic Economics in the
Digital Era
Azharsyah Ibrahim vi-ix

Articles

A Model of Zakah-Waqf Integration for MSMEs Empowerment in Islamic
Social Finance
Annisa Maulidia Alfian, Mohamad Soleh Nurzaman, Alfian Alfian 586-607

Knowledge Management for Strengthening Human Resource-Based Mosque
Economies

Hendra Syahputra, Syafruddin Kamal, Irhas Rizqy, Muhammad Rusdi,

Fithriady Ilyas 608-627

Purchase Intensity of Halal Cosmetics among Muslim Consumers: A Theory
of Consumption Values Approach
Camelia Erliana Ru'yat, Amelia Hayati 628-644

Semiotic Analysis of Profit Sharing in Islamic Finance: A Critical Study of
Roland Barthes

Bayu Tri Cahya, Firda Nur Azliani, Nor Aishah Mohd Ali, Dilla Ajeng Diah

Saputri, Muslim Marpaung 645-659

When Customers Complain: The Value of Self Efficacy in Service Recovery
Performance
Busthanul Arifin, Hadri Kusuma, Erika Setyanti Kusumaputri 660-679

Efficiency and Economies of Scale in the Indonesian Halal Food MSMEs:
Evidence from Pangkalpinang City
Eka Fitriyanti, Ayu Wulandari 680-696

Does Integrated Social Spending and Zakat-Infaq-Sadaqah Improve Welfare
in Indonesia?

Herlin Herlin, Irfan Syaugqi Beik, Mohammad Igbal Irfany 697-711
Prospects for Gampong-Based Halal Tourism Development in Aceh: An ANP
Study

Husni Pasarela, Sukiman Sukiman, Chuzaimah Batubara 712-726

Localizing the SDGs: A Case Study of Collaborative Models between BUM
Desa and Pesantren in Central Java
Agus Marimin, Misnen Ardiansyah, Pajar Hatma Indra Jaya 727-737

Islamic Capital Market Reactions to Political Transition: Evidence from
Indonesia's 2024 Presidential Election
Suhadi Suhadi, Indah Dewi Maharany 738-754

Islamic Banking Efficiency and Sharia Compliance: Comparative Insights
from Indonesia and Malaysia

Versiandika Yudha Pratama, Ibnu Suryo, Shinta Dewi Rismawati, Happy

Sista Devy, Tamamudin Tamamudin 755-769

Islamic Social Finance and MSME Performance: A Moderated-Mediation
Analysis across Aceh and North Sumatera
Rayyan Firdaus, Andri Soemitra, Marliyah Marliyah 770-785



The Role of Zakat, Waqf, and Education in Reducing Urban Poverty: Evidence
from Jakarta
Widya Indri Lestari, Ida Busnety, Lavlimatria Esya, Nirdukita Ratnawati 786-801

Accountability of Cash Waqf Institutions Post the Implementation of
Accounting Standard 412
Grandis Imama Hendra, Nur Asnawi, Vivin Maharani Ekowati 802-815

Zakat for Economic Empowerment in Aceh: Evaluating Qanun No. 3/2021
through a SWOT-Maqasid Framework

Pani Akhiruddin Siregar, Elpianti Sahara Pakpahan, Muhammad Arif

Fadhillah Lubis, Yenni Samri Juliati Nasution, Akmal Akmal 816-831

Mapping the Intersection of Money Taxonomy, Blockchain, and Islamic
Finance: A Bibliometric Co-Occurrence Analysis
Fathurrahman Thaha, Ayu Ruqayyah Yunus 832-848

Islamic Financial Literacy and the Shaping of Consumption Patterns Among
Indonesian Muslim Students
Muhamad Subhan, Sintia Delvianti, Andini Septianti 849-866

Toward a Maqasid-Based ESG Framework: Reconceptualizing Sharia
Investment Screening for Sustainable Finance
Rafiqi Rafiqi, Novita Sari, M. Amin Qodri, Muhammad Rothan 867-881

Preliminary Formulation of Wage Theory from an Islamic Perspective
Nunung Nurlaela, Slamet Haryono 882-898

Exploring Online Cash Wagqf Intention among Muslim Students in Indonesia
Bambang Aji Wibowo, Indri Yuliafitri, Nabela Hapsari 899-920

What Drives Generation Z to Adopt Cash Waqf Linked Deposits in Indonesia?
Hamdan Fuadi, Atina Ma'rifah, Haya Fakhirah Fauziyyah, Marlina
Ekawaty, Sri Muljaningsih 921-940

Digitalizing Halal Assurance: An Integrated Framework of Blockchain, IoT,
and Laboratory Verification
Idris Parakkasi, Faisal Akib 941-962

The Mediating Role of Financial Literacy between FinTech and Sharia Stock
Investment among Gen Z in Indonesia
Wahyu Dwi Warsitasari, Amalia Nuril Hidayati 963-975

Author’s Guidelines






